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Is ART for you?

What is Alternative Risk Transfer?

When is ART useful? 
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Is ART for you?
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Who is SRS Altitude1
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We structure, underwrite and bind ART 
solutions on behalf of our A-rated carrier 
partners

Who Is SRS Altitude?

We are the first European Managing 
General Underwriting (MGU) company 
with a focus on ART solutions

We provide proven ART solutions 
where traditional insurance is 

insufficient

About 
Us

Your Structuring Team: 

Thomas (Tom) Keist 
Senior Structurer & CCO

Jan Bachmann
Senior Structurer & CUO 

Roy Baumann
Senior Structurer & Head Casualty & Finpro

Marco Adamo
Senior Structurer & Head Property

Marco Carrara
Senior Structurer & Head Parametric

SRS Altitude
Alfred Escher Strasse 60, 8002 Zurich, Switzerland

www.srsaltitude.com
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Structured Reinsurance

Structured Insurance

Solution Categories

Parametric Insurance

Insurance Linked Securities

Captive reinsurance as a capital surrogate

High deductible programs: alternative retention protection 
where there is no captive available

Typical Applications

NatCat coverage alternative: where traditional indemnity 
coverage is insufficient (what it covers, when it pays, how 
much it pays)

Very large portfolios of homogenous risks where the capital 
market is prepared to take a share

What Is Alternative Risk Transfer?
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Structured (Re)Insurance

Solution Category

The (re)insurance contract contains one or several of the following 
structural elements: 

• Multiple LoBs included in one contract (“multiline”)

• Contract period spans multiple years, usually 3 to 5 (“multiyear”)

• The premium contains a risk-financing or “risk-funding” component

What makes it “alternative”

What Is Alternative Risk Transfer?



6

Solution Category What makes it “alternative”

Parametric Insurance

The coverage 

• is not triggered by a loss the policyholder has. It is triggered by a 
defined event (e.g. an earthquake) which exceeds a certain 
severity (e.g. magnitude 6)

• Payout is a pre-agreed formula (fixed amounts, e.g. 10m)

What Is Alternative Risk Transfer?
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Solution Category What makes it “alternative”

Insurance Linked Securities The risk carrier is not an insurance company but investors in the 
capital market

What Is Alternative Risk Transfer?
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- Protect a captive's capital in a holistic way, encompassing potential 
capital events from all risks retained in the captive

Structured Reinsurance
Multiline Element

When Is ART Useful?

- Allows for diversification of risk over time (because deviation from the 
mean reduces with length of exposure period)

Structured (Re)insurance
Multiyear Element

- Enables budget certainty: While implicitly financing an agreed part of the 
risk, it is done so by paying fixed premium versus the coverage 
returning variable (loss-related) amounts (like in a Swap agreement)

Structured (Re)insurance
Risk Financing Element
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When Is ART Useful?

- When certainty on insurance payout and on timing of cash reception
after an event is important 

- When the financial loss which the payout is intended to offset is difficult 
to insure traditionally (NDBI, supply chain impairment, ..)

Parametric Insurance
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Is ART Right For You?

Structured Reinsurance Structured Insurance Parametric Insurance

Typical Need • Protect a captive’s capital
by limiting it’s maximum 
retention

• Allow planning/budget
certainty

• Protect a company’s
balance sheet by limiting
it’s maximum retention

• Allow planning/budget
certainty

• Manage BU level risk
bearing possibilities in a 
high deductible program

• Provide undisputed and 
quick funds in case of an 
adverse event

Typical Product • Cross-Class Stop Loss • Virtual Captive (e.g. within
an international program)

• Parametric NatCat Cover 
for EQ or Windstorm



www.srsaltitude.com

Thank you

Tailored solutions for
    Alternative Risk Transfer



Deriving the best possible ART solution for a bespoke client 
situation encompasses the 3 key pillars of our service. 

We tailor 
(re)insurance 

capacity using 
proprietary 
modelling 

applications

We underwrite 
the solution-
inherent risk  
and price the 

solution 
competitively

We bind the 
final contract  
for a single or 
multiple years 

with our 
signature

Altitude Underwriting - First European ART MGU
Experts in structuring tailored ART Solutions, leveraging the strengths of our risk 
carrier partners for flexibility in responding to our clients’ specific needs

Our Solutions:

We are the first European Managing    
General Underwriting (MGU) company      
with a focus on ART solutions

We leverage A-rated capacity from our 
trusted carrier partners to provide solutions 
where traditional insurance is insufficient

Structured 
Reinsurance of 
captives 
(Multiline-
Multiyear, Cross-
Class Stop Loss)

Parametric 
insurance for 
NatCat to 
corporate clients 
directly or via 
captive

Structured 
Insurance for 
corporates’ 
retention 
management 
(Virtual Captives, 
Stop Loss)

About Us: Our Value Proposition: 

Client Centric: With SRS as our parent with 30 years of 
existence plus the direct access of clients to our carriers, the 
durability of a relationship over many years is a matter of 
course to our solutions

Tailored: A tailored approach to alternative risk transfer that 
aligns with your unique needs

Experienced: We draw on the bundled expertise of a team 
with a long and renowned track record

Our Team:

Thomas (Tom) Keist 
Senior Structurer & CCO

Jan Bachmann
Senior Structurer & CUO 

Roy Baumann
Senior Structurer & Head Casualty & Finpro

Marco Adamo
Senior Structurer & Head Property

Marco Carrara
Senior Structurer & Head Parametric

Alain Helfenstein
Chief Pricing Actuary

Loredana Mazzoleni-Neglen
CEO

Paul Fitzgerald
COO

Jonathan Post
General Counsel

Our Service:

SRS Altitude
Alfred Escher Strasse 60, 8002 Zurich, Switzerland
www.srsaltitude.com
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